
Rhode Island SBA Bank Rank 
Fiscal Year 2005 (YTD) – October 1, 2004 to December 31, 2004 

 

7(a) Approved Loans by SBA Lenders by Number of Loans and Volume 
 

      1.  Citizens Bank of Rhode Island   131    $5,780,300 

      2.  The Washington Trust Co.    21    $4,888,600 

      3.  BankRI      18    $3,982,500 

      4.  Sovereign Bank New England   14    $2,113,100 

      5.  Coastway Credit Union     13    $2,321,500 

      6.  Bank of America     11    $1,321,500   

      7.  Capital One F.S.B.     9       $430,000 

      8.  Independence Bank      5    $2,720,000 

      9.  Freedom National Bank     3       $405,000 

    10.  Commerce Bank and Trust Company   2       $962,000 

    11.  Home Loan & Investment Bank    2       $600,000 

    12.  CIT Small Business Lending     1       $305,000 

    13.  UPS Capital Business Credit   1       $285,000 

    14.  Skylands Community Bank     1       $250,000     

    15.  Stearns Bank, N.A.      1       $243,500 

    16.  Greenwood Credit Union    1       $180,000 

    17.  Business Development Company of R.I.  1       $150,000 

    18.  Innovative Bank     1           $5,000 

     
         
 Total 7(a) Loans:          236          $26,943,000 
 

Certified Development Companies (504 Loans) 
 
           Total 504 Loans                0  
 
      

SBA MicroLoans 
These loans were made through the SBA-approved, non-profit, intermediary. 

Rhode Island Coalition for Minority Investment  3                  $90,000  

 
          Total Loans     239                  $27,033,000 


